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vision
By William Sasso 

PhiladelPhia’s Climate of                                                                                                                                       
innovation and exPansion 
With a multitude of growth and development happening                                                                                                                      
here, it’s a great time to invest in the City’s future. 

As I tell friends and clients 
regularly, I consider myself 

fortunate not only to be a 
lifelong resident of the Greater 
Philadelphia region, but also to 
have a front-row seat to the area’s 
tremendous growth. This is a 
special time to live and work in 
the region – as business, cultural 
and educational developments, 
both regional and global, 
converge to form an ideal climate 
for  innovation and expansion. 
From Greater Philadelphia’s 
position as an educational and 
healthcare hub to our increasing 
investment in the energy 
industry, our region’s businesses 
and citizens have many reasons 
to be excited for the future. 

Eds, MEds & MorE
Today, the Philadelphia region 

has a $405 billion economy, 
thanks not only to long-term 
regional powerhouse industries 
like education and healthcare, 
but also to relative newcomers 
such as energy, advanced 
manufactur ing, log ist ics, 
communications and IT. 

Many experts have predicted 
that the energy revolution will 
define the American economy 
over the next 50 years, and 
our region is poised to be at 
the center of it. More than 50 
percent of the gas wells drilled 
in energy-rich Marcellus Shale 
are located within three hours 
of Philadelphia, providing 
opportunities not only for energy 
companies, but also for those in 
supporting industries such as 
transportation, extraction and 
chemicals. Earlier this year, the 
$150 million Eddystone Rail Co. 

facility along the Delaware River 
received its initial shipment of 
Bakken crude oil from North 
Dakota, marking a new era 
in the region’s burgeoning 
energy industry. The plant is 
the largest unit-train facility to 
receive Bakken crude oil, and its 
presence cements Philadelphia’s 
position as a leader in refining 
capacity.

Energy is far from the only 
bright spot on our economic 
horizon, however, as technology, 
communications and life 
sciences continue to mark the 
region as the innovation capital 
of the Northeast. As Comcast’s 
new Innovation and Technology 
Center rises in Center City, the 
project is noteworthy not only 
for its economic impact and 
job creation, but also for its 
investment in the region and our 
new businesses. By dedicating 
space for local startups, Comcast 
is reaffirming its commitment 
to the future of Philadelphia 
technology and taking an 
ambitious step to help transform 
the region into an East Coast 
Silicon Valley. 

Notably, education and 
healthcare – the so-called “eds 
and meds” – will continue to 
shape our region well into our 
future. With 101 degree-granting 
institutions, the Philadelphia 
region is one of the nation’s 
largest higher-education centers. 
We have 434,000 full- and 
part-time students, giving our 
businesses and nonprofits access 
to a highly educated, ambitious 
workforce that already has a 
deep connection to the area. In 
healthcare, our region is home to 

nearly 200 hospitals, six medical 
schools, three pharmaceutical 
schools and more than 15 major 
health systems. Every day in this 
region new discoveries are being 
made by some of the roughly 
1,000 life sciences entities here, 
from global pharmaceutical 
companies to medical device 
manufacturers and contract 
research organizations. It is 
not a stretch to think that the 
cure to cancer or any number of 
other devastating diseases could 
be found right here in Greater 
Philadelphia. 

our PEoPlE
We take pride in having one of 

the most educated workforces 
in the U.S. Greater Philadelphia 
ranks above the national 
average in degree attainment 
for doctorate, professional, 
master’s and bachelor’s degrees. 
We have the nation’s fifth largest 
workforce, ahead of cities like 
Boston, San Francisco and 
Atlanta. But what sets us apart 
from other regions isn’t only the 
size or skillset of our talent pool, 
it’s the dedication, ambition and 
energy our people bring to their 
work and their neighborhoods. 
The work ethic that has brought 
us a gross regional product 
of $405 billion will continue 
to grow stronger, making our 
communities safer, our people 
healthier and our children even 
better prepared for the future.

Work & Play
And let’s not forget all the 

region has to offer in terms of 
cultural attractions, recreation, 
sports and dining. We are home 

to the world’s largest urban park 
system, as well as 205 miles 
of bike lanes in Philadelphia 
alone. There are more Renoirs 
in our region than in Paris. 
Travel and Leisure magazine 
has ranked Greater Philadelphia 
as one of the top two cities in 
each of four major categories: 
best theater/performance art, 
best free attractions, best 4th 
of July celebration and – not 
surprisingly – best passionate 
sports fans. 

Our location gives us quick 
and easy access to the country’s 
financial hub and its nation’s 
capital, not to mention a number 
of beautiful beaches and 
mountains. We live within a day’s 
drive of nearly 40 percent of the 
country’s population, but driving 
is hardly our only transportation 
option. The region has the third 
busiest Amtrak station in the 
U.S. and one of the top 10 North 
American airports in number 
of takeoffs and landings. Put 
simply, it’s easy to travel in and 
out of our region – for business or 
pleasure – and in today’s global 
economy, this gives us a leg up on 
other regions.

While it’s easy to take for 
granted many of the amazing 
advantages of living and working 
here, their existence serves as a 
good reminder for why we are 
so lucky to call this region our 
home, and why we have so many 
reasons to be excited for our 
region’s future.
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